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Selectmen's Minutes (Meeting Monday, 5/4/61)

Present: Paul Mercier, Chairman, Leslie MacNeil, Katherine Ring, Betty
Shaw.

Meeting came to order at 7:30 pm. Lew Gilmore, appraiser
discussed some of the properties to be assessed this year. Secretary
is to pull cards on all properties when Lew sets time for his apprailsals.
New buildings, sub divisions, new construction started last year and
not completed at that time. Check with Jim Dennison as to what sub div.
have gone on in the past year.

Lew will check value of Norman Cole's sub. div. valuatioa.
Paul asked what the value of updating on computer cards in the future.
Lew knows of only one town having gone on computer. Jim Martel in charge.
What kind of formula has been used for the valuation, Lew has been using
a 10% of land value.

Lew will do two or three streets at a time so as not to have
too many property cards out at a time.

The Ted Russells have been moved to Greenville. It has been
suggested that the office find out what basis the property had been
condemned since the property at this time is on the market for sale.

Carrol Johnson, Mr. Pratt, George Carlson, Eric Tenney, and
Charlie Abbie came to discus- the final stage of Phase 111 in prepration
for the bonding to take place with Farmer's Home next week. At least
two people will be here to deliver a check in the amount of $948,000
35% of the profect, to the selectmen. This check will then be turned
over to Charlie Abbie for payment on the sewer bond. It was found at
this meeting that the interest on borrowed money far exceeded what had
been previously thought. Total project is less than projected yet the
towns share is a bit more than had been figured. Had been programed at
3% when in effect it was about 9%. Over run on the engineers cost is a
bit high for remainder of year. ( Administration cost at $35,000 more than
figured.) At the end of project, when it is 99.9% completed the
difference between $948,000 and possible 985,000 will be refinanced.
Phase 11 cost of $90,000 had been paid off with phase 111 funding. In
effect it is still owed. Farmer's Home had originally agreed to take
on the $90,000 but now finds it had run out of money for this project.
When all totals are in and project is complete there is a possibility of
additional bonding in the amount of $80,000 will be needed.
The towns share is higher due to the interest payments. (Hind sight is
great) We borrowed more than was needed. 116,000 interest charges.
Borrowed at 6% put to work at 14% just minimized the damage.
The final stage for balance of bonding will have to be financed at
market value, possibly through N.H. Municipal Bond Bank.

Mr. Mellow spoke to the selectmen in regards to the tax map.
An oversight when figuring budget for 1981 left off the updating of the
tax map. It has been decided to go ahead and have Mr. Mellow up date
the map and take the money from another fund. Mr. Mellow asked what is
the town striving for? Should we strive to update sub, div.? Never get
ahead just hope to keep alongside. The original maps were very rough but
were used to reconstruct the tax map as it is now. A new numbering of



'Maps and property has been suggested to help clear up some of the confusion.
All file cards will have to be updated in regards to transfers. Donald
Mellon said he will give a hand in this project.

It was decided that Don update the inaps as much as he can on a budget of
"$2,500.

Brian Brown is having problem with his sewer connection. It is
down 5' He has to pump upshill. Water is still coming out of the middle
of Depot St., through the tar. Roots to oak tree are dead due to the
digging.

Katherine asked Brian to speak to John Grant. Truck in road
must be pulled further off road so as not to hamper traffic.

A copy of letter from Lyman G. Gilmore is to be sent to
Anderson Nichols. Second letter with no response in regards to sewer
hoock-up.
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